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27 September 2013
Granular Urea Basket Price vs MEGU
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CBOT Corn Futures & Henry Hub Natural Gas Futures
$/Bushel $/mmbtu
9.00 16.00
8.00 M - 14.00
7.00 A A.A'A ™My
: vfh + 12.00
6.00 ..UIM
J JM - 10.00
5.00
- 8.00
4.00
300 X PRy - 6.00
] A AMoA W
200 ALt \\\M. ’\' M 400
5 B =’ N vv v Ww \ g
1.00 - 2.00
0.00 0.00
OO ITITTTITTODOOLOEDOOOOONNNMNNMNNENMNODDMOVMODNIDDDDDOOOOOAddAddddNNANNNMMMM
PRLILILIPIPLPIFRRRLRLIRARRRRYRRRRRRRRReYdddddddddgdgdgJdagdadd
“OQ>\EQ_OQ‘-EQ_>Q‘-CD.>Q‘-CB)>C‘-CB)“C‘-CB)“C‘-CB)“C‘->~B)“0‘->~3“0.D>~3CL
CaeS IR EsI8203382833329333688330823398283082930805833
TOROTRYER ¥ICRATGUANGPITAISITAQRIRTANCEETAQOSNTARS Y
= CBOT Corn Future ($/Bushel) ——Henry Hub Natural Gas Future ($/mmbtu)
Summary
) . 24 Month
SWAP Quotes - 26 September 2013 This week | Variance | 24 Month Low High
Urea NOLA Granular FOB Barge Bid Offer Basket Price $299.47 $1.81 $292.59 $630.65
(USD per S. Ton) (USD per M. Ton) ’ ’ 9/6/13 5/4/12
$280.50 $628.33
Index $295.00 MEGU $291.33 $2.33
October 2013 $289.00 $292.00 (R o (M e 9/6/13 4127/12
November 2013 $289.00 $291.00 CBOT Corn Future | $4.566 (80.028) $4.566 $8.182
December 2013 $286.00 | $290.00 (USDperBushe) | 9/26/13 ' 9/26/13 8/9/12
: . Henry Hub Natural $1.907 $4.401
SWAP Quotes are from Direct Hedge. Gas Future $3.498 ($0.222)
- Index is the arithmetic average of Green Markets, Fertecon, FMB (USD per mmbtu) 9/26/13 4/19/12 4/18/13

and Profercy granular urea midpoint prices of this week.

- The Corn future price is from CBOT setlement of last price for the next delivery

month.

- The Henry Hub natural gas future price is from the NYMEX settlement or last price
for the next delivery month.



